
Pictet & Cie was founded in 1805. The Bank is wholly owned by seven Partners who 
are also active in the management of the Group. Pictet is today one of Switzerland’s
largest private banks with assets under management and administration totalising USD
358 billion. Pictet’s sole business is asset management and related services. The Bank
does not engage in any commercial activities, thus avoiding any potential conflicts 
on interest. 

The Pictet Group provides investment
management services worldwide with an
integrity and a dedication to client service
established over two hundred years of 
tradition. With 20 offices worldwide Pictet
prides itself of having a global reach.

Pictet is considered one of the leading spe-
cialist investment houses in Continental
Europe, managing assets for a wide vari-
ety of institutional and private clients.

Pictet’s asset management expertise covers
the areas of Private Banking, Institutional
Asset Management and Investment Funds.

Pictet Funds is Pictet Group’s department in charge of the administration, supervision
and distribution of Pictet’s investment funds. This constitutes one of Pictet’s four 
strategic business lines.

Pictet has a long-standing experience in fund management and administration which
started in 1910 with the creation of its first investment company focusing on North
American equities, still in operation today. Today, Pictet Funds is the administrator of
USD 122 billion in fund assets, including USD 34 billion distributed externally through a
range of over 100 investment funds.

The product range covers all conventional asset classes as well as more
specialised products such as global sector funds or niche equity funds like emerging mar-
kets or smaller companies.
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Group assets under management USD 358bn (30.06.2010)

Number of employees 3’200 (over 600 investment professionals)

Business lines Wealth Management
Institutional Asset Management
Investment Funds
Alternative Investments

Key Features

Pictet Funds

Product Range

Money Market
Government Bonds
Corporate Bonds
High Yield
Emerging Debt
Balanced & Absolute Return
Indexed Equities

Single-Country Equities
Regional Equities
Global Equities
Global Sector Equities
Emerging Markets Equities
Small-Cap Equities
Sustainable Equities



The key to consistent and successful fund management is the application of a highly dis-
ciplined, coherent and clearly defined approach to investment and portfolio construction.
Pictet’s approach can be characterised as active, systematic and fundamental.

Our proprietary top-down asset allocation system forms the starting-point for the
process. We believe the overall movement of financial assets to be primarily driven by 
liquidity factors, with underlying valuation being an important, but secondary consider-
ation. The core of Pictet’s system revolves around the analysis of liquidity conditions and
valuation levels within each region. The results of this top-down analysis dictate the asset
allocation.

For Equities, Pictet pursues an active bottom-up stock selection process within a sectoral
framework, which draws on the expertise of specialist teams of fund advisors and 
analysts. Pictet believes detailed fundamental (rather than technical) analysis of compa-
nies is a prerequisite for successful stock selection in international markets. Direct 
company contacts and on-site visits are also paramount to our investment approach.

For Bonds, Pictet’s investment approach combines quantitative and fundamental analy-
sis. The combination of these two elements leads to the positioning of the funds relative
to their relevant benchmark. A model portfolio is constructed and investment managers
are required to follow it in a manner consistent with each fund’s risk profiles and 
characteristics. Pictet seeks to add value at every stage of portfolio construction and
within a diversified strategy including interest-rate risk, currency risk, credit risk, and
instrument selection.

Each fund is managed within a framework where risk and performance is tightly moni-
tored on strategic as well as operational levels in order to maximise the risk-adjusted
return for Pictet’s clients.

Investment Strategy

Risk control

This marketing document is issued by Pictet (Asia) Limited and has not been reviewed by the Securities and Futures 
Commission. It is not directed to, or intended for distribution to use by, any person or entity who is a citizen or resident 
of or located in any locality, state, country or jurisdiction where such distribution, publication, availability or use would 
be contrary to law or regulation. Only the latest version of the fund’s prospectus, regulations, annual and semi-annual 
reports may be relied upon as fund publications on the basis of which investment decisions are made. 

The information and data presented in this document are not to be considered as an offer or solicitation to buy, sell 
or subscribe to any securities or financial instruments. Information, opinions and estimates expressed in this document 
reflect a judgment at its original date of publication and are subject to change without notice. 

Pictet (Asia) Limited has not taken any steps to ensure that the securities referred to in this document are suitable 
for any particular investor and this document is not to be relied upon in substitution for the exercise of independent 
judgment. Tax treatment depends on the individual circumstances of each investor and may be subject to change 
in the future. You should obtain specific professional advice before making any investment decision. 

The value and income of any of the securities or financial instruments mentioned in this document can fall as well 
as rise and could change substantially within a short period of time. Consequently, investors may receive back less 
than originally invested. Investors should ensure that they fully understand the risks involved and also consider their 
own investment objective and risk tolerance level before investing in Pictet Funds. Risk factors are listed in the fund’s 
prospectus and are not intended to be reproduced in full in this document. Past performance is no guarantee nor a 
reliable indicator of future results. Performance data does not include the commissions and fees charged at the time 
of subscribing for or redeeming shares. This marketing material is not intended to be substitute to the fund’s full 
documentation and to any information or advice which investors must obtain from their financial intermediaries 
acting in relation to their investment in the funds mentioned in this document.

Investors should not invest in Pictet Funds unless they have been advised by intermediaries that Pictet Funds are 
suitable for them and are consistent with their investment objectives. 

Pictet (Asia) Ltd
Email: info@pictetfunds.hk

Tel. no.: 3191 1880

Fax no.: 3191 1899

Address: Suite 3901, Edinburgh Tower, The Landmark, 15 Queen's Road Central, Hong Kong 

© Copy right 2010 Pictet Funds - All rights reserved - Issued in August 2010   

Pictet Funds

Website: www.pictetfunds.hk



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


